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INPUBJIEKATEJIBHOCTH UHBECTUIIMOHHBIX MOHET
B HACTOSLIEE BPEMA

B cratbe paccmaTpuBaeTCs NPUBIECKATEIIBHOCTh MHBECTULIMOHHBIX MOHET B
COBPEMEHHOM MHUpE U, B YaCTHOCTH, Poccuu, mpeumMyiecTBa, HeJOCTaTKU U 0COOCH-
HOCTH JaHHOT'O CIoco0a BIIOKEHUS U HAKOIUIEHUs cpelcTB. [IpuBoasTcs ucropuye-
CKasl CIpaBKa BOZHUKHOBEHUS U PACIPOCTPAHEHUS WHBECTULIMOHHBIX MOHET U Kpat-
KU aHaiau3 OTIYCKHBIX 1IeH banka Poccuu Ha MHBECTUIIMOHHBIE MOHETHI. Pacckasbi-
BaeTcs 0 croco0ax WX MOKYNKWA U XpaHEeHHs. B kauecTBe mpuMEpoB paccMaTpuBa-
IOTCSl CaMbl€ JIOPOTHE U M3BECTHbIE MHBECTUIIMOHHBIE MOHETHI B Mupe. Uccnenyercs
BBIFOJHOCTh BJIOKEHUSI CPEACTB B MHBECTUIMOHHBIE MOHETHI B KPaTKOCPOUYHOM U
JIOJITOCPOYHOM MEPHUOJIAX.

Kntouesvie cnosa: HBECTUIINHM, MOHETA, 30J10TO, LleHTpanbHBI OaHK, TIpoda,
KOTUPOBKH.

B coBpemenHOM MuUpe, BO BpeMEHAa KPHU3HWCOB M HEMPEPBHIBHO BO3pacTArONICH
UHQOIAANA, OCTPO BCTAET BOIMPOC: KaK COXPAHUTh, a B JIyYIlIEeM CIydae W MPEyMHO-
KUTh HAKOTUIEHHBIE Cpe/IcTBA?

BroskeHuss B HEIBOKUMOCTD, IICHHBIC OyMaru, BaTIOTy WU OW3HEC MOJBEpra-
IOTCS BBICOKOMY PHCKY HapaBHE ¢ 0aHKOBCKMMH BkiIagamu. CKadku IIeH U Kojeba-
HUSI KypCOB HEPEJIKO MPUBOIAT K MOTEPE 3HAYMTEIBHON YacTu coepexenuit. Ha atom
¢doHe JparoleHHble METAIIBI MPOIOJIKAIOT OCTABATHCS IOBOJIBHO CTAOMIIBHBIM BIIO-
KEHUEM CPEJCTB, CTOMMOCTb KOTOPBIX cO BpeMeHeM pacrter. Cerogust B Poccun u 1o
BCEMY MUPY B KQU€CTBE TAKUX BJIIOKEHUHN UCIOJIb3YIOTCS MHBECTULIMOHHBIE MOHETHI.

WNuBecTuIOHHAss MOHETa — 3TO MOHETA, M3TOTOBJICHHAS U3 JPAroleHHOTO Me-
Tajia BBICOKON MPOOBI, KOTOPasi SMUTUPYETCS IIEHTPATbHBIMU OaHKaMU TOCYJapCTB
U TpeJHa3HAYaeTCs B OCHOBHOM JIJII MHBECTUPOBAHUS U CO3/aHMs JUYHOTO (OHIA
cOepexeHunii (Te3aBpalui) HaCEICHUEM.

B oTnmume oT mamMsATHBIX MOHET, MHBECTHIIMOHHBIE MOHETHI YEKAHSTCS T10 YII-
POIIEHHON TEXHOJIOTHUHU, UMEIOT MPOCTOW PUCYHOK M BBIMTYCKAIOTCS OOJIBIIAMU TH-
pakamu. biaromaps 3TOMy CTOMMOCTh MHBECTHIIMOHHBIX MOHET MPHOJUKACTCS K
CTOMMOCTH, COJCPKAIIUXCS B HUX JPArolleHHBIX METAUIOB. B OCHOBHOM WHBECTH-
IIMOHHBIC MOHETHI W3TOTABJIMBAIOTCS M3 cepedpa, 30JI0Ta, IUIATHHBI W TaJlIajIusl.
Crnenyetr OTMETUTD, UTO peasibHasl 1IeHa MOHETHI HUYEro O0IIEero ¢ €€ HOMMHAJIOM HE
UMEET, OHa IEINKOM 3aBUCUT OT CTOMMOCTHU JIParolieHHOro Meraiia. Peanusyrorcs
MOHETBl B CHEIUAIbHBIX 3AIIUTHBIX IUIACTUKOBBIX KarCyJsiaX, U3 KOTOPBIX MOHETY
U3BJICKaTh HE PEKOMEHJIYETCs, TAK KaK MHAa4e €€ CTOMMOCTb MOXKET 3aMETHO CHH-
3UTHCSI M3-3a MOJYYEHHBIX Ne(EeKTOB, MapanuH wivd noBpexacHuit. CepTudukrar K
HUM HE TIPHUJIaraeTcsi, MOCKOJIbKY BCE JaHHBIC YKa3aHbl HA CAMOW MOHETE: Macca Mo-

" Pynwix Enmsasera MropeHa — crynentka | kypca, DMHAHCOBO-3KOHOMHYECKHH (aKynbTeT, Bailkambckuii
roCyAapcTBeHHBIN yHHBepcuteT, 664003, r. Upkyrck, yi. Jlenuna, 11, e-mail: Rudyh liza@mail.ru.
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HETBI U COJIEPIKAILEroCs B HEM XMMUYECKH YUCTOr0 JPArol€HHOro MeTauia (B yHIIH-
AX), KaK IMPaBUJIO, YKA3bIBAETCSA U HOMUHAJIbHASI CTOUMOCT.

[TepBoii MHBECTUIIMOHHONW MOHETOW CTaJl 30J0TOW HOKHOA(DPUKAHCKUN KPIO-
reppaHji, KOTopblii ObUT BblylIeH B 1967 rony. MoHeTa Oblila Ha3BaHa B YeCTh Ipe-
sunenta FOxuo-Adpukanckoid PecnyOnuku (TpancBaans) — Ilayns Kprorepa. B
1960-x rr., exxerogHas BbeIpaOOTKa 3070ThIX maxT B FOxHoW Adpuke cocrapisiia
okoisio 70 % Bceilt MupoBol 100b1YHM. OIHAKO KOHEIl 30JI0TOIO CTaHJApTa MO BCEMY
mupy («HHUKCOHOBCKUI HIOK»), a TaKK€ BO30OHOBJIEHUE TOCIOJICTBA YaCTHOM COOCT-
BEHHOCTU B CTpaHax, MPHUBEJIO K HEOOXOAMMOCTH MCKAaTh CPEICTBA BEDKUBAHMS B HO-
BbIX PBIHOYHBIX yciioBusiX. Y 'opHoii nanarsl KOAP Bo3HMKNA HJied TOTO, KaK MOBBI-
CUTH MPOIAXKHU I0KHOAPPUKAHCKOTO 30J10Ta B MUpe. B 000pOT ObUIH BBITYIIIEHBI 30J10-
ThIE MOHETBI BECOM 1 Tp.y., KOTOPBIE CTAJIN IPOJIABATHCSA 10 PHIHOYHOM LEHE 30JI0Ta C
HeOounbIoN HareHKo. Ha peBepce m3o0paxkeH cpuHTrOOK, )KHUBOTHOE CEMEHCTBA aH-
tuiorn, cumBol FOAP. Hanmuce «tOxnas Adpuka» u Bec 30J0Ta yKa3aHbl Ha aHTJINH-
cKoM si3bIke W Ha adpukaance. B HOxno-Adpukanckoit PecnyOnuke kproreppana —
3aKOHHOE IUIATEXHOE CPEACTBO, & 3HAYUT, SKCIIOPT MOHETHI BO MHOTHE CTPaHbI BO3-
MOkeH 0e3 Hajora ¢ oboporta. [lomynsipHOCTh KproreppaHia HEU3MEHHO pociia. Bel-
nymieHHbid B CIIA B 1986 r. «301510TO# OpEn» UMEN B OCHOBE Pa3MeEPhI U CILJIAB KPIO-
reppanga. Ha cerogHsmHuil JeHb KproreppaHj sSBJISETCS CaMOM MPOJABaEMOM 30110-
TOW MHBECTUITMOHHOW MOHETOU B Mupe. OOIIMil TUPaX TOM MOHETHI MPEBHIIIACT TH-
paX BCEX OCTAIbHBIX MOHET U3 YUCTOTO 30J10Ta BMECTE B3ATHIX (OKOJIO0 54 MIIH).

[Tpumepy FOAP mnocnenoBanu u Ipyrue CTpaHbl, OHU CTajd BBIIYCKaTh CBOU
MHBECTULIMOHHBIE MOHETHL. B COBPEMEHHOCTH OHHM UMEIOTCS B KAKJIOM KPYITHOM TO-
CyJapcTBe, a TaKkkKe BO MHOTMX pa3BuBatomuxcs. Hanbonee n3BecTHbIMU MHBECTH-
[IMOHHBIMM MOHETaM B MHUPE CUUTAIOTCS: «ABCTpHICKas 30J10Tasi GUIAPMOHUS» —
camasi pacopocTpaHeHHas 30j0Tasg MoHeTra B EBpone, BHEpBbl€ BBITyLIEHHAas B
1989 r., oHa umeer BhICIIeE KauecTBO YyeKaHKH (proof) u cienaHa U3 30J10Ta BBICIICH
npoOsl — 999,99 (24 kapara); kuTaiickas MoHeTa «3oJo0Tas maHma»; «Bpauemm»
(IIBelinapus); «ABcTpanuiickuii KeHrypy» (ABcTpanus); «30J0TOU KICHOBBIN JTUCT»
(Kanana) u ap.

B Poccum BbIIyCKOM MHBECTMIIMOHHBIX MOHET, NPEAHA3HAYEHHBIX IJIs1 o0ecre-
YeHMsI JIMYHBIX COepeKeHUN rpakiaH, 3aHumMaercsi LleHtpanbhblii Oank Poccuiickoi
®denepanyu, yxe Ha npotspkeHuu 20 JeT, ¢ MOMeHTa ero ocHoBaHusi B 1992 r. NuBe-
CTUIIMOHHBIX MOHET B Poccum HemHoro: 30501asi MoHeta «HepBoneny («CesiTenby); 30-
J0TbIE, cepeOpsiHbIE U MaljIaIueBble MOHETHI cepun «Pycckuii 6aneTr»; 30J10Tbie MOHETHI
cepun «3Haku 3oauakay»; 3onotas MoHeta «l'eopruii [ToGemoHocery; 3o0moteie (50 u
100 p.) u cepebpsnbie (3 p.) MoHETHI «3uMHue Onumrnuiickue urpbl 2014»; 30m0Tas
Moneta «Peunoit 600p; 3010Tas monera «lcropus nenexxnoro obpamienus Poccuny;
cepeOpsiHast monera «Cobonby; cepeOpsinas MmoHera «I'eopruii [lobemonoceny. Llen-
TpaibHbI 0aHK PD exxeqHEeBHO, 32 UCKIIFOUEHUEM NPa3IHUYHBIX JTHEH, yCTaHABIINBAET
OopUIMANIbHBIN KypC 1IEH HA UHBECTUIIMOHHBIE U TaMSITHbIC MOHETHI, 3aBUCALIUH, B TIEp-
BYIO OY€pe/ib, OT MUPOBBIX LIEH Ha IParolieHHbIE METAJUIBI.

Pacnipoctpanurenamu mHBeCTULIMOHHBIX MOHET [[b P® Ha oredyecTBEHHOM
PBIHKE SIBJISIFOTCS PA3JIMUHbIE KPEJIUTHBIE OpraHU3allii, OCHOBHAs YacTh THUpaXel
peanuzyercs otaenenusimu Coepdbanka mo Bceit crpane. HekoTopele kpenuTHbie op-

2



TaHW3alid 3aHUMAIOTCS U OOPAaTHBIM BBIKYTIOM WHBECTHUIIMOHHBIX MOHET y Hacele-
Husl, HanipuMep — Moii bank, Coepbank, BTb 24, HOMOC bank u np. Onnako pas-
HUIIAa MEXIY LIEHOW MOKYIKHU M MPOJaKhu OaHKaMU MOHET MOXET ObITh JIOCTaTOYHO
cyuiecTBeHHOW. Cne0BaTeIbHO, MHBECTUIIMHA B MOHETBI B KPATKOCPOYHOM TIE€PUO/IE
HEBBITOJIHBI U HellesiecooOpa3Hbl. T.e. Hellb3s KYyNUTh WHBECTUIIMOHHYIO MOHETY Yy
OaHKa U cpa3y e ee MpojaTh, I0X0J OT BJIOKEHUN Mbl CMOYKEM IOJYYUTh TOJIBKO B
JIOJITOCPOYHOM TIepuo/jie. BoIrosa oT Kyrji€eHHBIX MOHET 3aKJII0YAETCA B PA3HULIE Me-
Ky LIEHOW MOKYNKH M MPOJaXH. ITO HAMPSIMYIO 3aBUCUT OT MUPOBBIX 1IEH Ha Jpa-
TOIIEHHBIE METAJLJIbI, KOTOPHIE MEHSIFOTCA €XKEIHEBHO.

JIns oTBETa HA TJIaBHBIM BOMPOC: BBITOJHO JU B COBPEMEHHOM MHUPE BKJIAJIbI-
BaTh CPEJICTBA B MHBECTHIIMOHHBIC MOHETBI? — HEOOXOAMMO pa300paThCs B IIPEUMY-
IIECTBAX M HEJIOCTATKaX TAKOTO CIIOC00a BIOKEHUS CPEACTB.

['MaBHBIM MPEUMYIIECTBOM HWHBECTUIIMOHHBIX MOHET SIBJISIETCSA OTCYTCTBUE
H/IC npu ux nokymnke, B OTJIMYKE OT 30JIOTHIX CIMTKOB M JPArOleHHBIX METAJLIOB.
Hepenko naxe roBeaupbl MPUOOPETAIOT 30J0ThIE€ MOHETHI B KaY€CTBE ChIpbs 1O 00-
JIE€ BBIFOJJHOM IICHE.

Jlerkast HOCTYTHOCTh MHBECTUIIMOHHBIX MOHET TAK)KE SIBJISICTCS UX NMPEUMYIIIE-
cTBOM. B Hacrosiiee Bpemsi B IpruoOpETEHUH TaKUX MOHET HET HMKAKOTO 3aTpyaHe-
HUS, UX MOKHO KYITUTh MIPAKTHYECKHU B JTIOOOM OTJIeJieHUuH OaHKOB WM 1o MHTepHe-
Ty, IPU ATOM HEOOXOAMMO MMETh MPHU ceOe TOIBKO MACIOPT WM JPYTrod JOKYMEHT,
YAOCTOBEPSIOIIUMN JIMYHOCTb.

NHBECTUIIMOHHBIE MOHETHI MMEKOT HU3KHW IOPOT BXOXKICHUS MHBECTHUIUN IO
CPaBHEHHMIO C IPYTUMH CIIOCOOAMH BIIOXKEHHS CpeacTB. Kak mpaBuio, CTOMMOCTh MOHE-
TeI Koseonercs ot 20000 1o 90000 p. D10 sBiISIETCS MOCHIBHBIM BKJIQJIOM TSI OOJb-
IIMHCTBA TPak/1aH, KOTOPhIE CaMH MOTYT BbIOpaTh MOHETY, JUIS TIOKYIIKH KOTOPOM pac-
MoJIaraloT CpeAcTBaMu. Takke TpW JAaHHOM CIIOCOOE€ WHBECTHPOBAHUS HE TpeOyeTcs
CTapTOBBIM KAMUTAJI, UTHBECTOP MOXET NOKYNaTh MO OAHOWU-IBYM MOHETaM.

«Ocs3aeMOCTh» — OTJIIMYMTEIILHOS CBOMCTBO MHBECTHUIIMOHHBIX MOHET. B oTinm-
YyHhe OT JepKaressi 00e3TMYCHHOTO METAIMYECKOrO CUYeTa WM LIEHHBIX OyMar, Biiaje-
Jiel] UHBECTUIIMOHHOM MOHEThI MOXKET (PAKTUYEeCKH BUAETh U OCSI3aTh TO, BO UYTO OH
BJIOKMJI CPEJICTBA, a TAKXKE B JIIOOOM MOMEHT MIPOJaTh.

bnarogapst yekanke MOHETHI SIBJISIFOTCS OoJiee YI0OHBIMH ISl 000pOoTa, YyeM, Ha-
IPUMEP, 30JIOTHIE CIUTKHU. 30JIOTHIE CIIMTKH HAMHOIO JIErde MojieiaTh, MOTOMY YTO
OHM OTJIMBAIOTCS, @ HE YEKAHSATCS, Ha 30JIOTHIX CJIUTKAX OTCYTCTBYET CJIOYKHBIN PUCYHOK
WJIY 3€pKajibHas MIOBEPXHOCTh, KOTOPHIE BOCIIPOU3BOISITCS TOJIBKO METOJOM YEKAHKHU.

UYto Kacaercs HEAOCTAaTKOB, TO 3/€Ch, B IEPBYIO OYepe/ib, HY’)KHO OOPaTHUTh
BHMMaHHE Ha OAHKOBCKHM CHIP3]I MEKY IICHON MOKYIKH M MPOJAKH WHBECTHITNOH-
HOM MOHETBI HE B I0JIb3Y MHBECTOpA. M3-3a 3TOT0 Takre MHBECTUIIMHM TPEOYIOT Tep-
IICHUSI 1 BPEMEHH, MHAY€ UHBECTOP PUCKYET HE TOJIBKO HE NMPEYMHOXKHUTh CPEICTBA,
HO Y MOTEPSITh UX.

NHBecTULIMOHHBIE MOHETBI TPEOYIOT OEpPEKHOTO XpaHEHUs, MaJIeHIlee UX IMo-
BPEKJICHUE MOXKET MPUBECTU K 3HAYUTEIBHOMY CHUKEHUIO CTOUMMOCTH, & B XyJUIEM
ciydae — OaHK MOKET OTKa3aTh B BBIKYII€ MOHETHI y HHBECTOPA.

PaccMoTpyUM BBEITOAHOCTH MHBECTULIMNM Ha IpUMEpPE LeH Ha MoHeTy «['eoprui
[To6enonocer; 50 p.» B nepuox ¢ 21.12.2015 nmo 21.03.2016. B xonue 2015 rona, a
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uMeHHO 21 nexkabpsi cTouMocTb MOHETHl coctaBisia 20 143,29 p., HO yxke
25.12.2015 wena ynana no 19 943,25 p. Jlo konna 2015r. neHa MOHETHI HE3HAYU-
TenapHO KoJiebanack B mipeaenax 20 800 p., onnako 12.01.2016 moneta «I'eopruii [1o-
oenonocer; 50 p.» crana crouth yxe 22 447,11 p. Jlo konua siuaps 2016 r. uena
ckaukooOpa3Ho pacrer u 15.02.2016 gocruraet cBoero nuka B 26 371,83 p., a 3arem
HauyMHaeT cTpeMurtenbHo nagath. Ha 21.03.2016 nena MHBECTUIIMOHHON MOHETHI CO-
craBiset 22 966,65 p. 3menenue niensl Ha MoHeTy «['eopruii [To6egonocer 50 p.»
IPEACTABICHO Ha puc. 1.

OTnyckHble LeHbl BaHka Poccun Ha MHBECTULMOHHYIO MOHETY
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Puc. 1. Ornycknsbie niensl banka Poccrn Ha MHBECTUIIMOHHYHO MOHETY
«I"eopruii [Tobemonocer 50 p.» B mepuoxa ¢ 21.12.2015 mo 21.03.2016

Takum 06pazom, 3a 3 mecsia uaBecTop mpuodpen Ob1 2 823, 36 p., HO cienyeT
OTMETHTb, YTO IICHBl HA HBECTUIIMOHHBIC MOHETHI, KaK U Ha JAPAroleHHBIC METAILIBI
MMOCTOSTHHO M3MEHSIOTCS, & 3HAYUT €CTh BEPOSTHOCTh OCTAaThCSA B MPOUTPHIINIC, Ha-
MIpUMEp, B CIEAYIONIEM MECSIIE.

B cuimy Bcero BEITIIECKAa3aHHOTO ST MOTY CJI€aTh BBIBOJI, YTO BIOKCHHUE CPEICTB
B MHBECTHUITMOHHBIC MOHETHI B COBPEMEHHOM MHUpPE JOBOJBLHO PUCKOBaHHO. 3-3a 10-
CTOSIHHO MEHSIFOIITUXCSI MUPOBBIX IICH Ha JParoleHHbIC METaUIbl HHBECTOP PUCKYET
NOTEePATHh KaKyHO-TO YacTh WM JaXe BCE CBOM cOepexeHus. Takke HEOOXOIMMO
MIOMHHTH O HEBBITOAHOCTH WHBECTUIIMOHHBIX MOHET B KpaTKOCPOYHOM niepuoje. Of-
HAaKO WHBECTUPOBAHWE B MOHETHI UMEET s 3HAYUTEIHHBIX MPEUMYIIECTB MEpe.
IPYTHUMH CIIOCOOAMHU BIIOKEHHUS CPEJICTB U SABJISICTCSI HANOoJiee CTaOMITbHBIM.
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